MTA: Annual General Mandate 2019
On 28 Jun 2019, Ha Tinh Minerals and Trading Joint Stock Corporation announced the Annual General Mandate 2019 No. 59/ NQ – DHDCD as follows:

Article 1: Approve the result of production and business activities in 2018 and business operation plan for 2019 of the Company with the contents as follows:

1. Result of production and business activities in 2018
	No.
	Targets
	Result of production and business activities in 2018

	
	
	Plan
	Implementation
	Implementation/ plan (%)

	1
	Total revenue (VND billion)
	1,350
	1,347
	100

	2
	Export turnover (USD)
	4,000,000
	2,325,000
	58

	3
	Profit after tax (VND billion)
	6.8
	3.96
	58

	4
	Payables to the State budget (VND billion): taxes and fees.
	40
	40.02
	100

	5
	Average income (VND/ person/ month)
	5.0
	5.823
	116


Note: Above result of production and business activities in 2018 is inclusive of results of Ha Tinh Garment Joint Stock Company, which was no longer a subsidiary of the Corporation on 24 Dec 2018, and Manganese Mineral Joint Stock Company, which dissolved, auctioned property, did not operate production and business and lost VND 1.1 billion in 2018. If these units are excluded, revenues of the Corporation will be VND 6 billion, reaching 88% of expected revenue.
2. Other targets and contents

· Investment results: total investment in 2018 is VND 11.115 billion, specifically: 

	No.
	Name of projects
	Plan (VND)
	Implementation (VND billion)
	Implementation/ plan (%)
	Note

	1
	Project “housing for hired workers in Vung Ang Economic Zone”
	30
	8.558
	28.5
	- Overcome storm social infrastructure, technical infrastructure, 4 houses;
- Complete technical infrastructure items – stage 2

	2
	Purchase and major repair of fixed assets for production and business activities 
	10
	1.904
	19
	- Repair of port warehouse
- Construction of medium voltage double electric pole 24KV into Mitraco substation 

	3
	Upgrade of office building of the Corporation 
	9.365
	0.273
	2.88
	Quality inspection advisory 

	4
	Other investment 
	5
	0.380
	7.6
	- Advise on making proposal for Logistics Vung Ang Center Project

	
	Total 
	54.365
	11.115
	20.45
	


· Result of the implementation of a number of credit targets, capital mobilization in 2018:
+ Credit: repay banks: VND 178 billion/ expectation: VND 137.9 billion. The implementation reached 129% of expectation. In which: principal: VND 167.2 billion and interest: VND 10.8 billion
+ Capital mobilization: medium-term and long-term loans: VND 0/ expectation: VND 50 billion. The implementation reached 0% of expectation; short-term loans: VND 65 billion/ expectation: VND 120 billion. The implementation reached 54% of the expectation.
3. Business operation plan and investment plan for 2019

3. 1. Business operation plan for 2019

	No.
	Targets
	Unit
	Plan

	
	
	
	Revenue
	Total expenses
	Profit after tax
	Other targets

	I
	Targets: revenue, expenses, profit
	VND million
	1,250,000
	1,235,000
	15,000
	

	1. 1
	Holding company
	VND million
	156,200
	153,700
	2,500
	

	-
	Cow project
	VND million
	2,000
	100,000
	- 8,000
	

	-
	Distillery 
	VND million
	835.8
	2,000
	- 1,164.2
	

	-
	Microbial fertilizer
	VND million
	0
	831.6
	- 831.6
	

	-
	Project “housing for workers”
	VND million
	1,904.8
	7,556.8
	- 5,652
	

	-
	Green heavenly bird
	VND million
	0
	393
	- 393
	

	-
	Vocational school
	VND million
	454.5
	900
	- 445.5
	

	-
	Quartz
	VND million
	1,363.6
	1,363.6
	0
	

	-
	Warehouse and plaster
	VND million
	72,727.3
	69,727.3
	3,000
	

	-
	Mineral (Ilmenite, zircon, rutile, etc.)
	VND million
	52,920.4
	52,040.2
	880.2
	

	-
	Income from financial activities and other income
	VND million
	24,000
	8,892
	15,108
	

	1. 2.
	Subsidiaries 
	VND million
	1,093,800
	1,081,300
	12,500
	

	2
	Payables to the Stage budget
	VND million
	
	
	
	40,000

	3
	Export turnover 
	USD
	
	
	
	1,500,000

	4
	Average income/ person/ month
	VND/ person/ month
	
	
	
	5,800,000


3. 2. Investment plan for 2019
Total investment in 2019 (expected) is VND 50.1 billion

	No.
	Name of projects
	Investment (VND billion)
	Note

	1
	Project “housing for hired workers in Vung Ang Economic Zone)
	21
	

	2
	Purchase and major repair of fixed assets for production and business activities 
	10
	

	3
	Upgrade of office building of the Corporation 
	9.1
	

	4
	Project to invest in the construction of Logistics Vung Ang Center – stage 1
	10
	

	
	Total 
	50.1
	


4. Financial plan, credit plan and capital mobilization plan in 2019
4. 1. Financial plan

- Revenue: VND 1,250 billion

- Expenses: VND 1,235 billion

- Profit after tax: VND 15 billion

4. 2. Credit plan (holding company):

- Repay banks: VND 70.3 billion

In which:

· Principal: VND 65 billion

· Interest: VND 5.3 billion

4. 3. Capital mobilization plan (holding company): VND 115 billion

- Long-term loans and other mobilized capital: VND 25 billion

- Short-term loans: VND 90 billion

Article 2: Approve the report on activities in 2018 of Board of Directors and the implementation of key tasks in 2019

Article 3: Approve the report on activities in 2018 of Supervisory Board and the implementation of key tasks in 2019
Article 4: Approve the consolidated financial statement of 2018 of the Company audited and issued by AASC Auditing Firm Company Limited

Article 5: Approve the plan to distribute profit of 2018 of the Company
	No.
	Targets
	Unit
	Amount 

	1
	Total distributed profit
	VND 
	18,149,025,918

	-
	Undistributed profit moved from the previous year
	VND 
	15,493,153,684

	-
	Profit after corporate income tax of this year
	VND 
	2,655,872,234

	2
	Make appropriations of funds
	VND 
	7,000,000,000

	-
	Investment and development fund
	VND 
	4,000,000,000

	-
	Bonus fund and welfare fund
	VND 
	3,000,000,000

	-
	Bonus fund for Executive Board (if exceeding expected profit)
	VND 
	

	3
	Undistributed profit (= 1 – 2)
	VND 
	11,149,025,918

	4
	Pay dividend to the Corporation’s shareholders 
	VND 
	0

	5
	Remaining profit moved to the next year (= 3 – 4)
	VND 
	11,149,025,918


The Meeting decides to not pay dividend to the Corporation’s shareholders because of low remaining profit
Article 6: Approve the settlement of paying remuneration and salary to members of Board of Directors, Supervisory Board and Secretary of the Corporation in 2018 and plan for 2019

1. Settlement of paying remuneration, allowance and remuneration to members of Board of Directors, Supervisory Board and Secretary of the Corporation in 2018

2. Plan to pay salary and remuneration to members of Board of Directors, Supervisory Board and Secretary of the Corporation in 2019

Article 7: Select an audit company for financial statements of 2019 of the Corporation
Authorize Board of Directors and Supervisory Board of the Corporation to on the basis of proposal of General Manager of the Corporation to selecting one from the following list of 3 audit companies as the Audit Company for financial statements of the Corporation: 
· An Viet Auditing Company Limited

· AASC Auditing Firm Company Limited

· Auditing Company Limited & Vietnam Appraisal (AVA)
Article 8: Withdraw capital; restructure owner’s equity of the Corporation at a number of Joint Stock Companies and One Member Companies Limited; dissolve and bankrupt production units that suffer from losses; liquidate, transfer and hand over projects which are inefficient and not under the fields in which the Corporation is an expert or the Corporation cannot afford to implement, specifically: 
· Continue to restructure owner’s equity of the Corporation at Lao Viet International Port Joint Stock Company in accordance with the orientation of the Government and People’s Committee of Ha Tinh Province
· Continue to complete the procedures for dissolving or bankrupting Manganese Mineral Joint Stock Company and Thach Khe Materials and Additives of Iron Joint Stock Company 
· Continue to withdraw capital or re-organize production at Thien Y 2 Joint Stock Company, Mitraco Transport and Construction Joint Stock Company
· Restructure owner’s equity at 3 breeding units to overcome the difficulties of price crisis and disease of pigs: Ha Tinh Agro-Forestry Development Joint Stock Company, Thien Loc Animal Feeds Joint Stock Company and Mitraco Livestock Joint Stock Company
· Restructure owner’s equity (joint venture, investment association, equitizatin or transfer of capital) at the production and business unit operating ineffectively or failing in promoting owner’s equity

+ MITRACO SEEDS & SUPPLIES CO., LTD
+ Mitraco Infrastructure Development and Construction Investment Company Limited
+ Mitraco Trading Joint Stock Company
+ Mitraco Food Processing Co., Ltd
· Transfer capital at the units that Mitraco doesn’t control: 
+ Huong Son Hydropower Joint Stock Company 
+ Thach Khe Iron Ore Joint Stock Company 

+ Lam Hong Information Technology Joint Stock Company 

+ Vinatex Hong Linh Joint Stock Company 
+ Hoa Phat - Mitraco Mineral Joint Stock Company
+ Vung Ang Petroleum Joint Stock Company (PV Oil Vung Ang)

· Joint Venture, investment association or transfer of the projects which are inefficient and not under the fields in which the Corporation is an expert or the Corporation cannot afford to implement:
+ Thien Cam Xanh Company

+ Huong Son Deer Breeding Centre
+ Microbial Organic Fertilizer Production Plant Project
+ Rice Breeding Plant Project with capacity of 5,000 ton per year

Approve and assign Board of Directors of the Corporation to approve and decide the specific plans (bankruptcy, dissolution, withdrawal of capital, equitization, transfer, etc.) for each unit and each project.

Article 9: Implement investing and developing the projects under the fields in which the Corporation is an expert
· Field of mineral exploitation and processing: invest in the project “gypsum ceiling board production plant”
· Field of seaports: invest more in wharves; expand exploitation of post-port services and logistics services
· Field of construction: for infrastructure, transportation and industrial projects, etc., develop these projects under public-private partnership form 
· Approve and assign Board of Directors of the Corporation to select projects and approve implementation plan

Article 10: Approve result of electing additional members of Board of Directors and members of Supervisory Board of the Corporation in the term of office 2019 – 2024

Number of additionally elected members of Board of Directors is 2 persons

(1) Mr. Nguyen Dinh Toan

(2) Mr. Nguyen Anh Thang

Article 11: Implementation

Full text of this Annual General Mandate was approved at the Annual General meeting of Shareholders of Ha Tinh Minerals and Trading Joint Stock Corporation on 28 Jun 2019. This Annual General Mandate takes effect from the date of approval

All members of Board of Directors, Supervisory Board, Executive Board and all shareholders of Ha Tinh Minerals and Trading Joint Stock Corporation are responsible for the implementation of this Annual General Mandate in accordance with their powers and duties and in compliance with regulations of the law and charter of the Corporation.

